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Zrhe war had taken the Youny men away Jrom the pro-
&uctive industries of the Couniry, and now hundreds oy
tnousunds who hud bheen CoOnsuners, and enyayed &n the
destruction of wealh were to pecome ; reducers. In
uery panrt Of th2 country bduisness Plants were rapidly
Oryunized,; th:ugiz 4 vy baryge punper mo vad Juritr2r west,
Inis resuited in the rupid occupation OfF new teritory.
At the sane time the acrzeuge in the gettled portions o7
ine country ﬁ-?é"i yreultily inereused,

With this tegai tena=r nouCYy itng soddiers who hud
SUVSu (n2 country Jrow. disselution Oryuniz=2d thetr dug-
tness Plunts; uid tu burye purt with porrowed cupitul.
Lo this nonSy thay bought lunds and stocked wes tern
Jarms; expanded the acreayge o0f productive lands in the
8etticd stat¥s ; erg.nized factory plunts and mills;
Op2igd stores and lard #n supplieg of memhaadiﬂe.-be—
Yan dusinesgs of euery ‘deacrlption. The bui)d:‘ng ?f

raii roads went on rapidly siretcainy inte the teri to-
ries taat wepe b2ing newly seltied; and m2shing more

the alreudy Seltied stqtes. All of trege were peiny
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pusnedforwerd on the basis Oy Ine legal tender delier,
aud obldgations ware draws dellar for dvilar.. In this
w.y a darye propertiean Of ine citizens of the couniry
became deseply in debt in itrhe dollars of tha2 legal leiiew
d2r curency. »Some meny,itne parcentaye was smally nud
mude dury2 swis Of moOn2y durinyg the wur, Thess, to in-
crease their yguiss enluargyed their buisnzss planits,Or
locuecd te those wno were b:.’yin::“'ng anew, JLi is & noi-

gbie fact that mer 4O in g2l readily In RroSpSrous

For a time prices were mainteined by propects of
war, and actuul war in Europe. Lut this could not last.
with the inereused acreage of farm lands inhe war €on-

swap tion @Qeused, Ine farmer wilh nis obligutions 10

meet foundthe prices of ris préducts greatly dininishd

The maunufac turer found ine mar:‘:et glutted with hig pro-
; R

ducits. z??i{"_?"?"if‘," ¢ wus cgweﬁ&{ ed te do _bz?‘l‘a_:iéa‘as én a

jalliny market, The money Of the nation could a0% re-

main promises to pay. Specie payment was resuned.
:
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Zhe. the borrewer saw that the dollars he had borrowsd

wortr 40 cents must be paid ¥n dollurs worth TOO cents.

Ire only 2scape from this wus bankruptey. IThis wes btz

true of tne small farmer, the merchant, the man@fac tura2r,

und the reilroud king. Ine bonds of the lattzr wpsre

Countead dollur jfor dollar, .nd tne intsrest nust be puid, |

Revaluation could ne had only by payment of the prin-
Cipal,or bankruptey; and the wayes of tz= employees were
pPressed upon te make up trhe sum,

It wis in this condition of the # affairs of tre
pPWple that we cune upoen the great crisis of the s2van-
ties, wren staynation Of all the avdnues of trade, ang
&P fuctory and railroad strikes were the order of the
day. Throusands of small owners parted with thefr lands
Ung manufac turers paried with their plants at new and
reduced waluations, and were Financially ruined., Thous-
Grds of owners became wage workers, and mors thousands
97 wuyge workers had neo work, The country was Jilied

JronMhuine to Calafornia witr tranps beyging for braud,

t
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Lut the readjustment ¢cmeyand whren Irhe wheels ey

production and comnerce were again mooving the wayge

workers had greatly fncreased [in numbers) and the eunsrs

had diminisizedﬁ;ré nagd been a notuble concenitration
0y the cupital vy the counitry. Lul there were thous-
andsfiro held 0a to their poss@ssions with ¥ncras=d
dedt, strugliny on in the hepe of better times. /uny
0f these have held on u.til to day wiln taz3ir 28l €O
iruc ted ¥n war currency still! hanying ever them like a
biack cioud wnich rejfuses te lift. Some have succeedd
wnile very many have failed,

It wis #n these times that we begun i@ rear the
prrase “iee worid ewes me « living*; and ¥llegitimaie
means Of getting the wherewithall to live rapidly in-
erzused. Forms Of speculaition not needful or helpful
te ire necessary exchange of comnodities assuned Impont-

Gnegund engaged the attention of thousands ©f men.

Since that time we have hreurd mere and more @f colloss-

al fortunes beiny amassed tre basis of wricr was laid
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in successful transactions in op“om, bucket shops, and
At S A LR B T e o

Codncident with these chunges there came, alseo, s
ne€ changes En the forms of preduc tion broughi uboul
thre dnvention oy laebor seving muchinery., Farm machine-
ery has diméntshed the niumber enployed in agricul ture
wi thout diminishii.y the preductyand has s2nt the resi-
due of the ayricul turisits te the city, The mechunic
has found his itrude taken up by the machine The small
oulsness wus COUItRUciiy~betny swul lowed up by the lalv-‘
eryand independent bufsness men were converted funto
waye werkers,

£t has been a time of booms, and fictitious prices
v weolern lands, A town w2si af' tthlacustppl is
dead uhen the boom is ever,and its #nhabitants erz—moov
iﬁézfzw fn poverty., These men fnvested thelir money iIn
that town, Where ¥s ¥t nowr The ring who caldk ’ln tine

rus It.dnese changes form the sun of tne epperitunitics

oy the far seeiny buisness man to build up Immense for-
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tunes, and haYeyreetly increased the nunbers ef the en-
ptoyojl/t is almost proverbicl that men who anass weallh
wi th great rapidity become nard task masters, Trhose ia

their employ generally have no favered gituations.




Hign Liggts.
LUt these are ithe dark lines @f the piciture , the
shadews that sei in bold relief the lignits of eur cive
flization , The piciure is becominy a veritable Renp-
raent ,witk shadow predeninating, This is especkally
irue Iy exanined frem the view eof the unferiunates o
(e Slrces :
m-%:::.: there are brigrter lighits en
the cunvas , Our legal tender kotcs were based on the
eredit of tne nation, It was wur meney inte.ded to
carry the suppressien of the rebellien o a success ful
fssue; whigh it did . Rcbcllicn sank &n the dust .
Pecree
Ire national treasury was enpty , but wigh it repidly
JElied agatin . The country prespered. Specie paynent
Was annvunced which breught the legal tend-r netes
¥@ par vilue ; and values ef commodities must needs

adjust thensel ves te ithe new conditions, The treub es

were ine difficulties of individuals ,Mhile men were

ruined financielly ,wealth was net desireye: ,it only
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chan yed handapf’/“hcn one man lest his famm ¥t was gained
by aenethrer , Zhe land did nei lie ldlq;/m:en a nunbper
eof small facteries were closed a laryger ce.csrn teok
the place of them, Preduciien did nei cease, Every
avenuz of' trade was full of goods ef improved styles.
Ine werid wus surprised by the telephene;and vardeus
ether nevel! inven:iens cane ¥inte exisience te liyhis=n
labor,cheapen pﬂac tien, and conneci man wi th man, con
muni ty with cevmunity,mere intinately and bpetter, than
ever before. llcw scheols sprang up, the eld ones ¥mp-
re ed, and educutie. is on u b=zlier a..d sitronger busis
Jor good , Ghmhcs‘ that were ence thought geeod are
tern auﬁy and finer enes buill, and many a congregation
is wershiping where nen< h.d ecxisted before, Our ter—
rlzom’c's are fiilling wiith people, and yiclding éhctr
harvest . Inhe means ¢7 travel have wonderfully Enerea-
sed . Peace and prosperity are en every hand, Inese

are the ouitlines of sone ef the best of the high ligrls
of the piciture,
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But these are met ull ,ner are they the mesi bril—
liant lights ef eurpresent und recent pasi. In the mul-
téitude eof changes of the wealin Of the counitry frem man
to %‘3’”, the many 1o0st and the few gained ,until we be-
gaen te nunber the mill/fenairs by hundreds, th@: by theu-— |
sands . Many Of these men are preducers of ine nignest
type . Persenal business venilures of a magniiuvie
before undreaned of ,are realized . It s found thatl
whe. a great business is underteken ,with capital prqae=
tically unlinited, and with the men enployed wrking
by ruie, iis wurieus puris are brougri inte sueh marmeo-
ny ef relation, that the cost ojf preductivn Is grea tly |
reduces . 6,000 men workin, te & cemnon end undprjine
directie.. of one skilled mind can preduce merse Iha:.
6,000 men each planning and werking separately . Mris
ras beceme so weil fimed in principle that te-day al
mest everything , for which there is a general den nd

is made #n the great jfac tery;and products Imwh ’bﬁocanc
belter und echeaper,



Zne rail reads,wiih netable exeeptions began as
comparatively snall mulnw’.v iMany men ¥n Jacksen

ville renenber the first rail built in Lilineis.

This was prejected from Spréngfield te the Llléneis
réver ,and ran threugr Jgecksenville ., Lt new ferms a
very sn«il par: of the/Wabash systen, Lhat which hras
happ&;éd te this hag happened te most ef the raflroads
ey the‘ couniry. /The snall links blpwzc a parits of &
great corperatg systens under the centrel eof ene man-
agement and finally are ow.ed as ene line, 1Ihe sepa-
raete lines are again conseliduted inte grearer lines;
and se on lnccuaatly « JDeoes any ene doubt that the
travelling public is beiter accomadated by the great
conselidated lines than it would he by the nurerous
sheort lines under different managenents. In this
railuey conselidation a fewme. are aggregating te

thenselves an immense proporiies ef the capitel of the

natien . These are a few Oy ithe very brillientg ef
ine picture ,but there are more te follow, Ther: ure
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8tilil forms eof business th.i the greactest of our méli-
fonairs are not able te centrel sinile handed ,ner yet
the eorperations formed by them, Ferms ef business in
which there are sitill great rival firmms with busin€ss
Plants in different parts of ithe country, In erder
that these may be brought in unisen ey action th= trust
ras deen invented . Ihe trust has become the plan of
a@ction In any business in whiéh the nunber of produ-
eers has beceme so small as te be nanageble, In tris
wey the work eof manujfac iure and distribution of prod-
ucis is bﬂ'gj again concenirated und>r fewer man.gene-
nts resulling in more erderly produc tieon ,and &n sene
degree preveantinyg waste . 4 do net knew that the
whiskey trust has reduced the price of whiskey er the
nunber c}.aalnm. But the coal-eil trusit has reduced
the price of 0¥l; and ,if I an not wrenyly inferned,
they are new surveying the great Vil fie.ds te ihe 10 1,

of Manitesa with the view ef ebitaining contrel of itran
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wiitr ihe sanetion of ine c-andla govermnent ,and oy
developing their regeurces . It is enly by such a % |
trust that the develepment ef vast @il fields situated

beyond ine palef of civilization is possible,
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Ll ending.

Inese are semsz of the nign lighis ef itrhe piciure,
lights which stand eut wiir unwanied brilliancy anéd
threw the shadews inte darker gleom ., Many e@f ithe
great irusy are organized for either purpeses than ithe
increuse of ﬁroductlon. They act rather ie contrel
producition by limiting and egualizing it anong the ri-
val concerns ;fixing pricesscontrotling wayes ond so
arranging its distribution that the preduct may drinyg
a grecter inceme te ithe cupitalisits . The peeple are
cominy te dread the power of these monoplies Of presw
tioen. 1hey desirey cempeition.

Glads taone in his article oun free iredelNerthr fmer
ican Review ) sugyesis that the price of preducts s
nard pressed by wages., and Smabr Merrill imnfersi(r _a
ther than says in se anny werds) in his reply , thal

wuyes are hard pressed by prices of producws (Nerir

dnerican Review for March I880) . Are not,wages and @
prices hard pressed by preofiise With the rivalry
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